
12

Sound 6 Bond
Yielding Full 6

Tat Exempt in New York State

Amply secured an oppor-
tunity for holders of good
bonds yielding 5 to se-

cure (i 20 larger income
without speculative risk.

Full particular nn
for Circular AD-3-1

N.W.Halsey&Co
49 Wall Street, New York

Boston phlladclphlt Chicago

Mortgage Bonds
anil(

Preferred Stocks
Issued by successful Public Service
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
Philadelphia Paris, Franc

Investment Securities
Yielding 4.82 to 7

Comrpon&r net it 1'trionallnU rrleiri Solicited

Members S. Y. A Chicago stock I'.irhang ea
30 Bread St., New York

PHILADELPHIA HARTFORD CHICAGO

SAFE BONDS
Arc Your Best Investment

Stnd for Clrtular S 51

Colgate, Parker C& Co.
2 Wall St,

Denver Gas & Elec.
5s 1949

H. F. McCONNELL & CO.
2B Pine St. Phone MM John. New York.

TIME-TESTE- D BONDS FOR
INVESTMENT

Knontii --NaclioD &Ktifoit
New York Leipzig

FOR SALE
inn American linn X Klrrt. Com.
ft) American Hook
.10 .liii-rlti- iii 1'ork ft lion lfd.

Kki e illi- - vrvlie 1'rrfrriTil
I (Ml llrpiilillr It'iiny A' l.t. Com. ft rid.
tin Triini-"r- K'uny, 1,1. & I'r. Coin

FREDERIC H. HATCH & CO.
3(1 llrouil .St.. New York.

Private Telephone to IIMnn A Philadelphia,

IPIympton.GairdinerfcCo
Investors Manual

I'icc on Rtquat
30 P.XCIIANCii: PLACE. NI7W TOItK

CONSOLIDATED EXCHANGE.

On the Consolidate! Stock Exchange
prices for the leading stocks (broke
sharply yesterday before 10 o'clock, when
liuslness began elsewhere In the financial
district. United States Steel Bold on the
call from 60 down to 69s. whioh was '4
of point under Its cloning quotations on
Wednesday. Union Paclflo on the call

old down from 162 to 152H, a decline
of 94 of a point compared rlth Wearies- -

dara final nrlce.
(Further louses were recorded In the

early after call dealings, but for a time
there was considerable resistance offered
by the market In the face of the disturb

. In mercantile development. Trading was
very acUve, the sales totalling 03,970

Steel changod hands to the
amount of 18,990 share. It did not sell
under 68 K.

United Dry Goods preforred was dealt
. lrvU 69 Tt to 68. There were transactions
Jin Denver and Itlo Grande common at 11,

Denver and Rio Grando preferred at 184,
'Kansas City Bouthorn preferred at 60,
National Lead at 45, Ilumely at 9U,
'Union I3ag and I'aper preferred at 61 and
platopllas Mining at , the only market
yfor these stocks In the tlrmnclal district
,1I day.

v THE COPPER MARKET.

s Bales of cleotrolytlo copper at 1361
rents a pound continued yesterday but
even at tills low Ilgure demand wna very
light. Small lots were disposed of here
for prompt shipment, while foreign manu
facturers also made, purchases on a nana
to mouth basis.

Porclgn consumers consider the price
of copper metal cheap at the present
level, but they will not commit themselves
while there Is a tendency toward lower
levels ouch as now exists.

Consumption abroad goes on at a high
rate.

SHORT TERM NOTES.

Int.
Security Rn'e. I'ay. Due. nid. Aaked .Yield
AmnK'op J S Mar. 15. 1015 KJDli KKI1

.iitti.tf
ATATSl
HAOIIIt
1I(IIH1
Ik'thNI

J

IlklillHT.. 5
lilAUIIy .5

ChAWlltlt 5
CIlUAU'cl .5
CniisPurM.6
1 rlrllll 5
) rlclllt 5

3
ICo.S

.0

jJ-- J Jan. 1. 10U !)! Kl 3.75
5 AO Apr. , tuts I0D 100'
3 J July 1, 1014 lirju UBM flat
111 ii June 1, una uuii n
5 J. II Jnr.n 11. 1015 Oil's

J July 1, 11)11 Wj'. wii,
li June 1, 1010 tu'l 05

M-- S 1, 11)15 Ml
j Jim i! l. mis Mj mi
A-- Oct.

Apr.
I'.rlellll 5'4 O Anr.
icliHl'liCn 4!j J July

JlltAl'IK u r.

llockVnl 3
miliary
MlrhCru

i, ihi m m

MKATItll..5
)lnPllyCn..o
Mlnlinl'lcn
Nyi'AIIK.,5
NVl'ftlllt..5
NYC&IIH..4' M..V
KY.N'llH..r. 1.
roKyCo, 5
KilljCo..
llnKru
1'nrruliCo,5
wenmiMC.owrwrco,

Kept.

,4W

May

4. 03

4.60
5.20
5 07
6.20
500
6.00
its

1, mu wo! im' S.&o
1, 1015 OU'i 6UI( 5.23
1, 1017 tX) 0u4 5.HI
1. 1015 111 3.2U

IH'j 0.73
1. IIIU 1(11'. ldOM S.12

3 IVh. 15. 1(115 I(1U UtM 4.12
!j S Mr 2, 1015 1(1) 100 4.1IO

1.1013 U) 1Q 14.25
l) Juno 1, 1015 01 Ui 13.75

June 1, 1017 no UOU S.10
1014 Unit S,(KJM-- isepi. 15,

M.N Nov, 5,1
My 1,1

M.N Mny

VU.

100

WP,.

lull IdliM Hrt a.iu
1013 KIIU 1011)4 4.M
1013 (Kill 8.73

I'--A irb. 1, 101(1 liH'i 5.15
M- - Mjr. 2.1017 (Kill ooM 5.15
US liny 1, 1017 Wl' tOl'l 5 30
M-- N May 1,1018 0' 0S 6.40
I'- -i auv. l, iuia a, bo

Juiy i, luia W o.uu
i:Otni'MI",NT OIll.lOATIO.N'.S

E&ORR....4-- i 1'ell. 1,1015-103- 3 4.45 4.35 hallsP01llt...,4!j Apr. I, 10H.103J 4.45 4.35 lliuls
Chilli AP...1 July 1, 1014-K- 625 6.10 ballrhl,Vnrllylli July 1, 4.45 4.35 basis
) I ellli & M S 1, 3 4.B5 4.50 haul):ilrim 6 June 13. luu-iw- i 4.m t.m iaulllCntim..4K I'--A 1, 3 4,15 4,35 bailsl.ANIlll.. .5
NYCUn..5

July

NYCI.lnes4' Jan.
orw..,,,4S4 r-- A

I'ronltll.. 41J Anr.
PoPac., Mar.

1,1015

iiBi,i(Q.,
iuu

3

j, juit-r.- i.ui 4.40 nafcis
1, 1014-1I- 4.115 4,65 bails
1, 1015-10- 4.65 4.63 bails
1, 4.45 4.30 basis
1. 4.40 4. S.I hauls
1, '3 4 M 4,40 hailsbQllCo..,,3 A O It, 4,70 .) bails

FINANCIAL NEWS

AND COMMENT

Stock' Mnrkot List Honrs Up

Well Under the Olnflin

Failure;

ACTIVE EARLY SELLING

Close, Wcnk nt Low Prices of
Pny Somo Speculative

Endeavor.

It Is many a day since Walt Street has
hail to contend with such a depressing
development as the receivership to which
Iho II. II. Clantn Company had to re-

sort been use of Its Inability to meet un-
der present conditions of business rather
abnormally large obligations accruing
this month. It Is recognized that the
confessed embarrassment of the company
s preparatory to a readjustment of Its

finances pud reorganization of the affairs
of the various concerns with which It was
allied. It Is understood also that the
United Dry Goods Company and the As
sociated Merchants Company and tholr
subordinate enterprises are not to be re
garded as Involved In tho Clatlln com
pany failure.

Furthermore, energetlo steps have
promptly been taken by banking and
business Interests to provide whatever
usslstanco may he necessary to prevent
an unnecessary spread of difficulty on
account of the Clulllu edinpany troubles.
aim ii is noped that bankers and buslnes
men everywhere will realliu the excep-
tional nature of the Clatlln fulluio su that
Us distressing aspects will not b ptr- -

mitttu to promote an unwarranted ills
turbnnce of other positions. Nevertheless,
uio misiortunes which have overtaken
the prenvnt organization of a dry goods
business that has for a half century
ranked high In the trade and In financial
circles constitute a very real calamity
which could hardly bo expected to have
other than some further adverse conse
quences, however limited they may be.
The records of mercantile mortality are
hardly likely to disclose a single collapse
oi similar proportions.

The Clatlln company was the concern
mentioned In tho Indcllnlte rumors which
began t6 circulate on Tuesday to explain
the Increase of selling pressure on stocks
and the marked decline of prices. It was
revealed yesterday that there was on
Tuesday night almost no prospect what
ever that failure could be averted. Hank
ers had for suvcrtl days been going over
Claflln affaire and had discovered that
they were in a state which, under the pre
vailing circumstances of the credit market.
made it practically Impossible to render
anything more than n help, which would
be as brief in its effects us It would be
futile. Tho only way out seemed to be
to place the matters under the care of the
courts for tho protection of equities.

Various causes are alleged for the
action which had to be taken, but they all
come down to UiIh: that tho financing of
tliu ClaJllii company and tho two dozen
or more nton s mote or less dependent on
it throughout tho country had for years
been done chlelly by the salo of ClalUn
paper to country banks, where It was
held In great esteem ; Unit the country
bankers of late months had been making
an Increasing curtailment of credit In all
directions, one Inducement being the cotton
which prevails among the Interior bank'
ers that they must p.ut themselves In liquid
shape for the transition to tho Federal
reserve banking system, and that through
tho wide credit market which tho Clatlln
company and Its concern! had enjoyed
In recent years It had becomo very much
overextended.

When pressure was applied for the set
tlcmcnt of obligations, and recourse could
not bo had to renewals of notes or a
replacement of paper, troublo was bound
to ensue. Thee nro the principal facts
summarized, which show a situation that
Is altogether too peculiar to warrant tho
ussumptlon that It Is representative of
business positions generally.

l'osslbly because of tho circumstantial
rumors of Tuesday the announcement of
tho Claflln receivership did not administer
a severe shock to tho share list. Thcro
was a very active early selling move-
ment under which prices declined, but
late In the forenoon stocks' steadied, ap
parently In response to somo effective sup-
port. A rather nervous Interval followed
of relatively fitful trading, but In the
last hour there was an all around offer-
ing of stocks which seemed to combine
both genuine liquidation and n consider-
able amount of speculative endeavor. The
closo was weak at tho low prices of the
day, with a large array of losses ranging
from 1 to 2 points or more In all the
ordinarily active issues. United Dry
Goods preferred sustained a net decllrte
of 17 points. Total transactions, although
well under a half million shares, were
much the largest In many weeks.

It Is doubted If the financial effects of
the Claflln falluro will be as pronounced
as Its commercial reactions. The extra-
ordinary liquidated condition of tho stock
market should opcrato to limit the re
flection of even such a Kpectacular com-
mercial catastrophe, and If tho bankers
of the country keep their beads the com-
mercial disturbance should bo limited. It
may be said of yesterday's stock market
that It acted on the whole rather well,
considering tho various disappointments
which wall Street has had to resist re
cently and the lack of encouragement from
political quarters Tor the maintenance or
constructive nttltudes. It seenml extra-
ordinarily unapproprlate that yesterday of
all days despatches from Washington
should contain another Instalment of prat
tle about tho business beneficence of Ad
ministration policies. Although the Owen
Stock Kxchango bill was finally reported
by the Senate commltteo which had It In
charge It is a question If Congressional
willingness to surrender to the Adminis-
tration programme and enact any Impor-
tant piece of business bearing legislation
has been Intensified by the plain Indica-
tions of the strain from which tho busi-
ness world Is already suffering.

Foreign advices were cheerful in respect
to the further remarkably rapid Improve-
ment of central bank positions. The

stock markets were dull and more
or less Inclined to heaviness and seemed
somewhat affected by tho news from this
Bide. Foreign exchange receded moder-
ately again nnd seemed to show mors
clearly that gold exports were probably
comnleted. for the timo being anyway.
An Interesting reflection of the chief Item
of financial Information was the practical
disannearance of a commercial paper mar
ket. Quotations were more or less nomi
nal, but this is a condition which la hardly
likely to last beyond evidence of the full
extent of the Claflln troubles. Some more
bad railroad statements wero made for
May, notably that of the Southern Pa
cific, showing a net decrease or more than
(1,000,000.

THE MONTREAL MARKET.

Md. Asked.
Hank of Montreal 230
llrailltan Traction 77 77U
Canadian Cement
Canadian Cons Uubber 91 H7

Crown Keierva 101 pi:
Detroit United lly fid r.o
Dominion Steel Corp 22i
Dominion Textile Cf f.O'.i
Illinois Traction pfd 03'i K
I.aurcntldn 17

Montreal I, II It V rjS'i ::!.;
Osllvle Xlour Mills lis 115
Quebec llr l.t it V 12
Hliuninlgan W & 1 131 133
Hhrrnln-William- s 63 UV,
Shcrwln-Wlllla- pfd 99
Steel Co nt Canada 13' 4

Toronto Hallway 121 Kits

Closlna-- . I

ma. ask.

2K
40
67

r,3
25 Vi
89 Ii
mi
3'J

101

Dir.
mis.

29 ft
9

29
(ilH

ioih
1GU

10IH
rji
no

10GK

71H
30 vs

69i
100H
ll'J
40
87
39 t
23 U
S3
89

121
6

28
IS
C3

191
3l'i

101 M
43 4

1274

3S,
90?i

131
39

100
25
on

37
8.1

127i!12814
8U SV4

13'i
27s
41H
93

11514
8S
92

121
29?s
rU4

104
16T4
33
13H
r,o-- i

26
coi4

136-- i

30
167!4
11314
136

79
1014
r4
OS

S714
21
12

121
13214

1814

4S14
100'i
128
1064

1014
11
134
62

6414
2214

104
loss
2114
24

109
119

70
19
87
4214

1021',
114

2014
2014
214
8414

ICOTs

314

214
414

9314

7714
814

82
3214

14114
14
39

11V4
73

4K,
1G194

82
464
61
1114
3114

10SV4

108V4

2S
102

95
7214

123

314
38

264
42
67H
24 U
r.3U
25 V4

90
49
40

102
29

31
43114

102
16.1
10H

121U
22
107
13U
73H
30i
97i

10114
120

44
8814
40
2314
88
89U

128

2914
1914

19114
3l?i

1U2
BO

129

13?i
3014

133
39

10014
23 Vi

2314
42
90

1 jr. lr. 1 lvul

.

l'i

S7?i

.

111:
2714
42
94

146
90
93 14

12l4
C2

103
17
334
1374
60 Ti
27
61

137
32

ISO
115
13714

81
1014

99
CS

123
135

i6;
49

102
130
10S4

1114

13T4

87
6114

104
108 &4

109?4
11914

891
43K,

10214

20--

23
85

161
214

26
1 S 4 1S4
ri2-- i

181', 187

42

23

2

9,i

7
30
r.74

no

in "4
C

7

97

i

30

60

no

13

12

66
4

4

2

7214
1914

28

4

3- -

r3

314
414

50
93i!

23
78
2914
84H
32

142
15
40

102
76

4
15114

83
4S

100
68
13
35

9
37
58

109
5S&4

109
56
29

104
103

72
125

19
57

4
41

YORK STOCK

Ml

.!i
7i

12
6
5
7,
8

10

60

40

15

Sales.

Indicates

transactions
Did. Aalied.

Ariamsl'.snr. Vi 103
AlllsChalm . 10 10X
AmArO pf 3 05
AniHrSI'W.. K8' 1W
AmllrSh pt..l34 131
AmHcolSupf 77
AmCnrftl'pUM Wi
Amcitlesm. fo raii
AmCoAl Pr.. 8o 85
AmCoalP pfUI6o loan
AmCotOllnJ (CU 9l'4J
Amllldeftl,, 4
AmllALpf.. 20 21

2A so
AmLocopf,, W4 101
AmMall,;... 6 ti'i
AlllMoltpt,. 41 44
AmSmllfpfntC! 84
AmSnuftpl li)4 inn
AmStrelldy 30 31
AmSutrar pflll MM
AlnTelAO... 61

pf 10U 13
Assetalleallt

pflOSll 1074
IIOI, JH OUlfe Ol
iiaiopiiaa.... !s
HcthSiteetpf KiIlrownSlim. 35

84
iiuiittti' 1111
llufltAl' nf.. 11(11

CanPao.... 87S5
CcnHHofNJ.SdO

10lt'o
AAlton

ChlAAUpf. 13
ChUitW Pf.,17U
rhllAI.pf... 60
ChiMI4Stl'..123

(hIStl'&OpIlSJ
CCC4SH,.... 23
Cluetll'&Co. A3

Si
201

4!l

IS

43

MM

105o
Ch U'r

ColFlieIftIpfl28!
ColftSolpf.
Com Prod
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NEW EXCHANGE PRICES.

Cen&.SAT.

Colft.SO-Jpf-
.

rtaltroad Other Shares,
TitURBDAr, Jtm 25, 1914,

8400 Alaska OH
200 Allls Chnlmers pf.

34100 Amn! Copper
1400 Am Ileet Sugar

700 Am Ag Client
5750 Can
1400 Am Can pf
1220 Am Car

300 Am Cotton Oil
100 Am ftxprcss

2100 Am Ice
200 Am Unseed Co
300 Am Locom

1100 Am Smelting
10 Am Smelting pf

100 Am Snuff
900lAm Sugar

lOOOIAm Tel Tel
750 Am Tobacco
150 Am Tobacco pf
500 Am Woolen
200 Am Woolen pf

3700 Anaconda
400 Atch, Top Fo....
150 Atch. Top Fo pf..
100 At Const Line

10 Hank of Commerce...
200 Baldwin Locom

6100 Halt Ohio
Ileth Steol

425 Goodrich
200 Goodrich pf

(600 Ilklyn Rap Trans....
150 Hklyn Union Gas....
100 IlrUnswIclc Co

10 Quttcrlck Co
700 Cal Pet
COO Cal Pet pf

6300 Can Pacific
4400 Cen Lcnthcr

300 Cen Leather pf
1800 Ches Ohio
1200 Chi Northwest
1900 Chi Great West
6800 Cht Great West pf...
4S00 Chi. Mil St

100 Chi, Mil pf....
6200 Chlno Copper

100 Cluctt IVabody pf.
900 Col Fuel Iron
100 Col Southern.
lOOlCont Can Co
100 Com Can Co pf

11314

41)

40 43
33 40

pf 63 64

...

m

& P

&

& S
A S

&

H P
1J P

&
4

& P
H P

A
A

83

buuiuons das
600jCorn Products
200Del A Hudson
500 tillers Secur

7250' Krlc
400

2400
360

2500!
200

3500
1100
1700
1800
1000

100
500

400
100

8950
300
100
100
200
100
100
900
304

1100
100

F W worth
Chcm Co...
Motor
Motor nt

Great pf
Great cfs....
Guggenheim
Harvester N cx
Inspiration

Paper pf
Inter-M- et

Inter-M- et pf
South
South

Lehigh Valley
Iaiohp Wiles
Lorlllnnl
Lorlllard pf
IoulsvIIlp A Nash....
Mackny
Marine pf
May Stores

Dept Stores

Miami Copper
100 A L
100 Minn, P A S s
425 Mlnn.StPASSM pf.
200 A

Missouri Pacific
200 Power
lOOl.Mont Power pf
120lNat Hlscult Co
100 pf
lOOINat HAS
500 II K 2 pf...

Nevada
N Y Hrako

4500lNew Central...
3300

900
200

3700
100
100

400
913

1100
600
200:
100
200

and

2300

2400

4920

Krlo
Wool

Gen
Gen
Gen

Nor
Nor

dlv,
Con

Kan City
Kan City

Cos

Hop
May pf..
Mex

Mln

Mo, Kan Tex
5015

Mont

'Nat Lead

Nat Mex
1000 Con

York
N N II A II.
N Ont A West.
Norfolk A West..
Northern Pacific.
Pacific Mall
Pa TAT
Pelnh It n
Peoples Gan.
Pitts, C C A L
Pitts Coal
Pitts Coal pf
Pressed Steel Car....
Pressed Steel Car
Quicksilver

1400'Uay Cons Copper....
300'Itwy Steel Spring....
610'Hopubllc Steel
300llepubllc Steel pf

70200 Heading
1600 Hock Islnnd

700 Hock Island pf
400 Ilumely pf
SOO'Sealioard A L

1300!scaboard A L pf
200Sears-Hoehuc- k

500'St L A S F
100 L A S F 2 Pf
100 L Southwestern pf.

84000 Southern Pacific
64 Southern Pacific pd

1100 Southern Hwy Co
500 Southern Hwy Co pf.
800 Studebaker
300 Studebaker pf
900 Tenn Copper

1200 Texas Co
100 Texas

1200 Third Avo R R
200 Twin City R T
100 Underwood
100 Union, Hag A P

34200 Unlorf Pacific
810 Union Pacific pf
100 Un Cigar Mfrs

Un Cigar Mfrs ...
22S0 l.'n Dry Goods pf

200 Un Inv
400 I'n Inv pf
200 U S Cart Pipe

IJ S Cast Ilpo
400 U S Rubber.
200 U S Rubber pf

94100 U S Steel
750 U S Steel pf

10300 Utah Copper
Vu Cnr Chein

100 Car Chcm pf
10501 Wells Fargo Exp....
2100'Wcstlnghouso Kleo.

1

IO

135

.

i

2ll
PU

80
140
140
143

INO

St

Dl

600
100

3658
100
100

1 pf

Oro

.1,

Int

pf. ..
His

Pet
.,

St
St M

23 Air

Y.
V.

St

pf.
nf

St
St

1

300 pf.

ny
Ry

I
200 I pf. ..

. .
1

500
Vn

..

mi

West Wee 1 pf .

Western Maryland..,
WcHtern Union Tel..
Wheel A L ICrle
Wis Central

Totnl sales 457,557 shares.
follows quotation ahares.

AND PRICES.

Closing prices yesterday:

AmLlnOllpt

HrownShpf.

ChlStP40ml2S

ASKED

Did.
CrcxCarpet. Oi 76
Cuhaltlt. . Rl
I)elL4W 3WI 403
DeerrCopf., 13T U4
DcsMAFU).. aVj
DeaM4l'l)pf 0
Deii41lioOr. loM UiDcnAlKlrpf I7lJ I8!i
DetKdlson.,1130 1140
Det4Macl(.. H5

pf. Hi
DulSSAA,... 4 S
DulSSAA of. 8 11
Dul'ontl'pf. 85
Ktln2pf 35 3(1

IV.lMIn A.M.. K H
lVllMAS pf. S3l Sflli
1'Wlwlh 115,
iiwiieime..,l53 170
(illclmc 117
(irnChem. .165 ISO

pflOsH Jloo
Havana, ... 70a 70
Havana pf., 05
HarvNJ
Harworp.-'io- 103
HarvCor pf,114
HomrstkU..114 116
HockVal... 125

MU 11214
IntAitrOorp. n 0'
IntAtrpf... 20 25
lntPaper.... K (!(
IntPump . 4 a
Intl'umji pf. 15
ineersoii.u.jm
IowaCcnt.
laCcnt pf
JKaVHcr...
JHay lpf

Asked.

DetftM

pf..HS

PI..10H

pf..IIS

UlCent

neer-Hn- f

13
in

KUlf
pf.. WJ

pi
KeoAUraU.. 4
KftDrsll pf, IWo
Ijiclededaa, 04
IjiekSlrel. 32
UkrKftW'.., 6T

7
10
07

103
00
7

N

03
34

Open-- I
tnr.

2614
42
6S14
24
53
26
89
49 !i
40

10214
301s

9 ',4

30
0114

101
163
10614
121
227V4
107

15
7314
30
9814

100
120
166

41
89
4114
23
88 U
894

12414
6

2914
19
55

19214
34T4

102

130
14
37
97

131
40

100
26
2214
3S14

127i
146Tj

1414
271,
4H4
94

146
90
93

122
30
53

101
17
33
13
61
26
61

137'
30

170
113

Aianc.i...

137! 137
80
10
53

S.53 I

21
12

123

16
16
49

101

107
10
11
13
66
87

1V
104
109

22
24

120
71
19
87

1US
1

20
27
22
84

161
O

3
23
18
63

3
414'

42
95
98
23
78
27
84
33

143
15
40

102
74

4
152

82
46
99
70
13
31

7
32--

67
102
59'4

57
2S

102
102

73
124

18
66

3
38

II 10

imu n o pi. Hi
60

loose W lpf. 103
3pf. 01

pf M

pf,.

27
42
08
25
53
26
90
4914
40

102
30

914
30
61

101
163
106
121
227
107

15
7314
30 T4
98

100
120
166

44
89
4114
2314
88
90

124

29
19
65

192
35

102
50

130
14
37

131
40

100
26
22
38
85

127

146
14
2S
42

90
93

122
30
63

104
17

137

130

130

110

185

109

170

pf.

2

I 70
37

Molina lnf 10344

nainas pi.,

9414

lpf mi
Oi

3
6

2!
72
64
2!(

pf.. 06
75
H3

75
pf.. "0!$

20

2pf
3

71
83

pf to

6

8

33
14
61
26
61

30

80
10
53
9S
69
21
12

123

16
16
49

130
107

10
11
13
66
88
64
24

no
24

110
120

71
19
88
43

1

20
27
22
83'

O

3
23
18
53

185

4
4

93
98
23
7814
29
84
3314

143
15
40

102TI
74

4

15314
82
46
119

12
31

7
32
57

102
60

109
5714

102

74
124

18
57

3
38

Note.

BID

which

JICMCo

Bid. Asked.
LHAU' .

IJirftMTCo..211 216'

lAiniflsianil.

IxsoV
MarkayO

MerVIar..

641V

Mcxl'rt

14614

stocks

,I2JU

Micnien,...
Mln4StL
MSI'ASSMl.

UKftTpf...
Mon&W pt.JIO
NashOAStUlSS
IMatlIlsp:..,lZ5H

NatUad.. 46Vi
NHyofM

NYCASl.lpf
NVCASUpt
NYDock...T.
NYDockpf..
N0C4M pf..
NorSoulh.
NorthAmer
NoOTftb,
O11ISIIM,
Pabstllr
I'scldrt'oast
PacCat
PacCHt2pf
I'acT4T
PettlhncAM
PetAM --
PelftM
ProftKast...
IVH4SI,
PhrlpI)fe..t75
PhllaCo
Phllapf
I'lllkSteel
PuhNerCor.,ll!lj
l'uUmanCotM

133

10114

104
109

102

162

102

117
33

josh
05
AM

130

pf 27

K!5
30

120
140
V

m
.

.

lpf

lpf
176

72

28

100

88

85
40

1(1)
80
20
2d
23
35
73

102
(10

05
on
ootf
00

"7

100

84
00
86

1MH

Low.
eit.
26
41
67
24
63
26
89
49
89

102
29
91i

29
6114

101
163
104
121
226
107

13
72
30
06

100
120
106

43
S3
40
23
88
89

124
6

29
18
63

190
34

101
49

128
13
36
96

131
39

100
25
22
3S
8

127
8

146
11
27
41
92

146
8S
93

121
29
61

103
17
33
13
60?,
26
61

136
30

170
113
137

80
10
51
97
67
21
12

123
130

16
16
49

101
130
107

10
11
13
66
87
64
22

104
108

22
24

109
119

69
18
87
13

102
1

20
26

84
160

1

3
25
17'
62

183

414
42
93
98
23
77
27
83
32

141
15
39

102
74

4
151

82
46
99
65
12
31

7
32
57

102
58

108
56
"14

102
100

73
124

18
56

3
38

Net
litst. Clunre.
26
41
67
24
52
25
90
49
39

102
29

9
29
61

101
163
101
121
226
107

13
72
80
96

100
120
166

43
88
40
23
88
89

121
6

29

r it,,.

I

I

18
63

191
34

101
49

128
13
30
97

131
39

100
25
22
38
85

127
8

146
14
27
41
93

146
90
93

121
29
61

104
17
33
14
60
26
61

136
30

170
113
137

80

10l
53
97
67
21
12

123
133

10
16
49

101
130
107

10
11
13
66
87
6414

104
108
in
24

109
119

70
1S
87
43

102
1

20
26
OO

83
160

3
25
18
62

185
3
4

42
93
98
23
78
28
83
32

141
16
39

102
74

4
161

82
46
99
65
12
31

32
67

102
68

108
56

1U2
100

74
124

18
56

3
38

"c" offer for

there

nurnecu

Bid. Aaked.
1

HysteclSpf! CO

Iteadlnrtpf 884
ItumelyCo...
8L4Sl'lpf.
SLSoWest..
Searsltpf...l2tli
HlossShef...
Slosa-N- h

HoPHSUEar.
SOPHSUK
HOIIVMAO...
St'dMIUIng..
StMlllpf
TeiasPl.T..
T0ISI.4W...
TolSI-AWp- f

iwintnyUnderwrd 1055,
unuai'pi zu
UnDrytids..
UHlmlAlco.
U.HlntiAlo
USKipress,.
USIIAImo...
ValrnnCAC.
Vall4l
Valtll'pf...
Vulcan
Vulcan Df... 224
Wabash

ahash
WMarylpf.,
WeyIlruCo.,215
Weyllrupf,.tl3
wauiipr, 11
W&I.KSpf..

114
114
3
1

"i

"i
i
1

2

k

3
2

2

bA

20V4

29
84
SO

80
72
.14

60
08

121i
pi. io

IS
80
73
67
40

11

pf.
30

i

3
2

1
1

14

214
1

114

2

114
14

2

114

1

nitaec
2

0
1

..

7

.

47J(

.

4

e

114

2

Hi
1

'i
1

2

14

1

1

3
1

1U

24

1
u
Tli

1
1

1

n
IA

1

114

114

8

3

114
1

6
1

Hi
"14

1
64

Hi
1

4

Whcro a a It a bid or 10

of In wero no

Tii

60.
AmWrltP

llalilloco

Pacific

(ienChem

V

pf

3

411J

3

Heading pf

pf

pf

pf

pt

HI

31,
w 3'

a,

"l4

14

n

17

0s
71
on
80
10
14
21

122!.
SO

100
83
3314
A3'J

10
15!

23
60
30
63
77
AOl

60
60

1 II
2 35
I 31.

W 4
40

:m
124
16

Ex dlridend.
Where a "c" follows

quotation It lndl.
rates a bid or offer
for 10 ehtre.

THE STEEL MARKET.

Some Finished Product Quoted
l.oTrrr' Then si Week Avo.

Steel billets' are quoted nt 60 cents per
ton less than a week ge by tho Iran Ag
And $1 less than a month ago. Tho new
prices on bessemer and open hearth bil-

lets at Pittsburg Is f 19 per ton and open
hearth sheet bars, Pittsburg, 120 per ton.
Other prices are unchanged. The London
correspondent of tho front Age saysf
"Cleveland Iron is quiet, but firm on the
limited output. Continental steel gener-
ally shows an easier tendency, especially
bars. A rather better feeling has ap-
peared for Hrlttsh steel, although tho de-
mand for d steel remains
slow.

"Tho rig Iron Syndicate has given out
Its Prices for the next uuarter and has
made reductions more extensively than
had been expected In view of Us recent
decision to leave prices unchanged. Hema
tite and foundry Iron wero reduced vari
ously 12 cents to 69 cents a ton, Luxem
burg foundry was reduced 48 to 63 cents).
Sales at the reduced prices began In all
tho various districts several days ago.

The production of pig Iron In May
amounted to 1,607,000 metrlo tons. This
Is a gain of 73,000 tons over April nnd
Is only 36,000 tons less than for May,
1913. For flvo months the mako reached
7.756,900 tons, which was only 209,500
tons lesj than a year ago. The Imports
of Iron ores In May amounted to 1,185,-00- 0

metrlo tons, or nbout 83,000 tons less
than a year ago, Tho May' export figures
for tho leading classes of Iron nnd steel
do not make a favorable comparison with
those of last year." ,

RAILROAD AND OTHER BONDS.

Transactions From Opening to 3:45 P. M.
Adams I!xn Is

1000 773a
1000 7 7

4s
6000 9 17

Amer Arr rv 5s
20OO...IO 1

Am Cot Oil M

Am TAT ev 14

low i 14
10000 071a

Wl llUln
AmT&'Trlt 4s

sooo HU14
Armour 4's
A T A S I' fV 5s
400O...1OO7O

01a

ou
lift (las 6s

1000,..

Corp

con

eon

Mr rv srr
000 7 1

A T A S F ev 4s Krln rv 4s er II
20CO0 QB13I OlOOO 7UI3

IQni Krte p.n 4s
frw. - nn tnrtn TO
nono tlHla FtWortii At

inooo... ,iib :ooo.iof"4
AT 4 fSF yen 4s On (is

00O.Ofl34 8000., ,10 I
.1000 HON CJrrat 4'(s
50OO.nri34 600O,.. 1007s
loon OoAs 1ns Cons Cop cv

600 (IO!Wj r 1(122

noa. loooo..,lno
oftN tnmsv inoATA, V nil) s IntrrhoroIITref

5s loos
10000 h7.1i 17000 nn

600 H7141 1000 9 8 St

Or

fits

At P 4s, Interior" I Ciulf
10000 OHg eol trust 4i's'llono 7
MAOcv4'-- s 77la.Stl.A.sanFrMir

000 7 7.1
1.1000 7714 17000

i .14 77a
11000 7713

10000 &000 771421000 8ia
I'mp 1st 1. ron 4s

1 A Ohio rom.s20. 4(1
' ' soon nalo an

1:000 oa 4ft
(IL'lo Jnnsnrsr IU

Pa"

Pen

Itsv

.Met Dlv

rnoo
I00O .1000

noon 1000
4000

Halt lUs
nooo

'2

1POO

Pall AM HUM'S. 3000 5000 74lt
34000 Jansnrse 4"?ii So Hell TSs
llrttiStrelfdarS 1000 4000.,

1000 AM 3, So Ala 5
9H13 11X13

00O HlUa KanCltySrrf 5 50OO...IO414
Hkn UapTi-a- n 61 2000 n.lSjf.So Pacific rv
sooo.. .10:114

mi
110OU 9 97,

1000 pnai
rooo II97H

ntiia

Motors

0KI3

ooo otia. innos loll
9U7H A Nash 4s 31000... (1 14

4s 11000 00 20000.,. o ."Vi

23000 8 Marine ir .10000... I4
1000 1 n a

20000 8913 4000 S0OO0...1 I4
1400) 8 Mo 4i'si o In

HOlo 7rt 600,., o
mono 806s 60000... In
22000 Inooo Of) ,300O'l...l II
11O00 HOTg Pokcj-

.VK,-..- 0() O.I U1
6000 8 97 Mortraire liond
mils h ti.i

Hkn Itnlonr.l 1st
l.'.ooo... 1 oa
Hurt it a 4is

10O0... 104
Mush Tllkl Eft

lOOO H71a
5

4000 linos
lOOO 0 034mi i os..

Cent Pacific lit
0 4

Che 4 Ohio 6

rnoo...io7i4C A o cv m
8 1

C!llH4Qirm4
20O1 0 3H

C II A U Joint 4

.17000. ,...0 714
11 A O III Is

73 - w... ... m j
1st Chi lUQ IIUUi74 nnoo buna

1

1
1

103

113

i

6i

a

4

n

Chi A F.ast 4s
1000

Chi I, AC 3

Chi A (it Wcit
eooo 74
lono
6000 7 4
r.ono 7:1 34

CMAS1P rv !''
i.".coo...ioias
10000,, , 1 o
1000... 1 o
6000...1OI

C MAStP deli 4

aoooo....,n 17
Cht 4 v eon

C4NW Mil Spar
ft N 4s

1000.. ...9218chiiuftprtn 4s
300O0 30l

.1000
10000
0000 o as
8000
2000 ana.

10000.. ...aoBs
1.1000 sotss.nwi .mi.
ClllltlAPriv6
.10000 7 a

rOOO 7 47fl
.1000 7 434

26000 7ft
:.ooo 7ftU
1000 7 0

Chl It UP ref 4s
12000 7 808
;oisxi.,.,,y n
6000,,.771a

uirve ftn 1. 4'ss
50O0 ft 34
20O0 OflRn

Cons Md 5s
2000 Hills

Del A Hud cv 4s
111)00 9 0
Den A Itlo (IrSs
60ii0.a20..u:i

TAT rv 4Us
20000 0 7
Armour 4'arooo...oa
ATA.Sf'cv 4s
lOOOO 0814

1000
loooo 0 8
II AOCV4H
10000 9 1 I4
Halt A O P L K

A W Va 4e
2000 8 6

Bkn napTran5a
10m

1000 0084
nit 'rev

1800 8OI4
Cent Paclflo 1t
10000.. ...OHla
Che A O Me 5s

400" 119I3
1000...

Chl IIAQirm4s
1000,, ...on 1 4

CPA Q Joint
300O.....O7I8

CMASIPCV l!',s
270OO,.. 1 (1013
Cht IIIAP Hit 4
iGuou a nun

ICS U74

ss
8a
ss

Dm & Itlo Or 4s
COOO.,.. ,7

Den AliflrffCa
6000 on

tonm.ico..nn
sooo

rtty
looo.,.lonia

3s
1 0 a

Distillers Secur-
ities 5s

6000
RTVftfl
:ooo...ioHi

Krle 1st 4s
2000 H4

4s A
34

1st

Nor

sooo
O600

stamped

7s

1

1

1

rll 4

14

1

in 3s.ui

1

.11100

('hi

In

Coal

la

34

Oftlol tt
I.lrirrtt M 7 I 1 Is

1 1

1

I
cv 1 1

3s I 1

1

1
I I

1 I
I

6s
I

i

ci

1

1

I

4

..

4

"

Co ?.s
4000.. .100
lOOO. . , I 1)11

Non M AC 6
1000.. 1

4 0
4nia

426000.. ,.M9l3
6000 I 1

N V Central sua
.1000 8l3N V Chl AStl. 4

934reaiatered

nooo.,,1
loooo... 107

ltt)
PUifJ... Ill
A0OO...1

.V Yl'lty

U I u
10
11

1000
.

ira()7

MV
I O

6 O I

I H
O 1

60OO

up,

IB.
IWO

rensteren
600... 1 OO

VCIty
2500...

. t .

rvr
lOOO... 1 (11114

N Y nys fdi 4s
imiu.a.., . (1
lOOO 7ft3j

N Y dl 6s
loixiu,,,., 0.113

3.3(4

huoo n;i"H
2000 ftnij
- Wf,..,a O .114
6000 0 37u
8000 ft

51000 ft43q
12(IOO...ft4

a.
N Y 4Vs

5000... I O07o
40000... 1 0 34

y i ei cm i
rooo 9734
1 fton , n .

Norfolk A W
200n.s20..0aa

Parirto
60OO 1147.

47.,
10000 47

Pacific
liooo 07

re rl tiered
600.. .,,04

Or Short Line 8
500...1

1000...1O76S

Prlllsh 2i
I'rrncn

Prussian

Cologne
S!is.,

Munich 4s

City of Vlcniiii 4

coup,

Bid.

OM

Short MneiM
:wi.,,l 1114

Tel A Tel M
1000 U71R
1000 IMIOj
6O00..... 9
1000.. .,.U4Pa rv 3Us 1013

46000 IIOIh
20O0O 0

(Id'1 M3S
2000...IOI

Pitts Cln Chi 4
St 1. 3!Js i:

93
P
inooo,.,i an
2000... aula

P lorlllnnl 6
tooo.. ,iooia

PuhllrServCorp
N J 5s

6000 R07H
Con Con Os

20OO... 1 3U
7000... 1

Ilraitlnz 4s
f.000 on

I.VS 6s 1010

I4810000 4
Ml. A iron M 5s

1000... 10! la
St I, A Iron M Is

1000 70
iron Ml

Line ft

n I (187b
sooo niN iih.V

.niiooo nilg
tnw

1000 st sw

ii.iooo
SrsM I.ref Is

HOIm
t,

Ha4 ...98
8HI3 Kan 2d A Nor

5000 5000

6s

Cen

Am

Riniii

30OO rets full
A 3100O... O

iooo...iania iooo...iniu1000. ..iaii ::ooo.,,ioiiB
lirrcii ft .v 11 '40 1 13

2000 1

11 T
rl o

6ooo,....H9i4 naia ai'ooo... n
0. K AT'f sono...

10000 lono ag
MoVrlnc6 1017 0

HOa,
Mont 10O0...OHs

1000 43000...1

Leather

5000

III
.'inis

Oas

7:1.14

89.1(4
3913a
aofni

9

i'""'...

XatlnnalTuheSs

...Vt la
5000
1000

4

lnn)...,.o 41a
NVCItyl'.

XVCItyPjsl017

1000...

NVCIty4l

3
4O06B
1109s

nrs

1000 o

Nor

Is

0
11

3a

as

o

9

1000
7s

j
a

m
a

rooo
Hen

60I1O

0

5000

A

n
0 l'

rrts oalrt
1 I 1

So Pacific ref 4s
rooo 02

So Pacific rv 4a
1000 8.134
lOOO

16000
ir.roo a a. a
10000

Ity 5s
2000... 1

So Hwy pm 4s

nooo 7 riau
Trrm 11 II

1 nu
Texas Co rv As

1 oala
5s

sooo
rooo 70U

23000 70I3
500

1000 7 111b
5s

nooo .... Hnn
t'nlon Paririr 4s
inooo 9713

N V City 4 loWiI'nlon Par cv 4
WX O0 34'20noo 0 lOn

N 4 ln7 U.S4site
170OO 0934 1 I Ola
NYCUys's 1031,11 s 2s res

.imn o 'I Knm.

WXHAH

ZOOO.....O
1000.0313

200O0.ft3.Trt

a

9

--r
A

160OO.,. 10ft
4s

North

loonosTO..

North

0714
600...1O7U

tiovernment

Oovernment

(lovernment

5...IOOH

Vrv4ls

oai4

(1HV

H(l4

aa34

100OO...

8.134

8Sia
Southern

Ntl..!rrlir5s

ThlnlAveadl

7934

Ilrallv An,
.loon HIlln

V S Uubber a
lOOO.,, I OS7

1

II S Steel sf 6s
130OO,, I OU7tJ

-- uuu, ,, 1 II if
80OU...1 027m

VafsllllACortfs
5000 naia5000 ft a 3a

Va Hwy 6s
IUUU II M4
lOOO 0
20OU U H 3

Va A S W en 6s

WablTerln 4s
rertltlcates

50on 73j
Wabash ct 4a

;ooo n
sooo nola

loooo ft 01 a
1000.. ..loo

Kleo
rooo...ioi7.i1000... 1 n 1 a.

Wn Maryland 4

wu,...,u;na
West .Shore

1000 U4:!n

f.imo,.,UOl3
lnAStPetcr2d

1"00...10038Wis Central 4s
300 Hbl

Transactions From I:4S P. M, to Cloatng,

IOO

State

Cleve Sh I.4v North Paclflc .
rooo oau ron? oas

Dcn&IlloGr 41J Heading c m 4s
ilH'.aUU. , C I llIU f

Den A R O ref r.s StI.A SanFr fdgIl0.s20..0a.1j 1000 RK3.
Krle cv 4s ser A

rooo 7 laa.iocoj 70Erie rv 4s Rer 11 So Partfle cv 6a
sooo 7 iis rrt lull nd

23000..,. 7014 63000... 1 O07o
1000 7 1 ,17000;;; 1(1 OH

Inlerboro Met 10000... 1 0 O7i
eol trust 4s Sn Pacific cv 4

2000 7 7 1 h 1O000.... .8 013
lOOO 7 714 SnitlliriyMAOts
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hy Central 4 10000 7 9 1 n
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1000 oats
1000 aa.i4Mo Paclllr cv 5s Vai'arollnaC 1st,annn nfi 1011,1 mm.

NVCItysHs 1051 Vabo'sh"eit 4s

A W dlv 4s W h A L IJ rn 4s
IUVU,M,.UURI1UU0U 7 0

Total Miles 01 bunds (par value) 6U.1 ua.OOO

.FOREIGN BONDS.

NEW TORK PP.ICE8.
Consols
Itentcs 3a

(lerman Consols 3s
Oerman Consols 3! is

Consols 4a
Amsterdam 4s ,
bavarian tiovernment 4s
Ilremen Government 3!s
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a
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westlncBlevSs

SlPAKCSI,4tjs

4000

VansnilACnrtfs
2ooo,,,,,oai4

Norf
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Bid. Asked
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Hid.
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f: ni
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AmVmA.
11 IX

lOiiloa

AMERICANS DOWN

IN LONDON MARKET

Declines Not Heavy, Although

the Traders Show

GENEIMT-- . LIST HOLDS FIH5I

Excellent Money Conditions the
Prime Influence Heavi-

ness In Paris.

IVrroorr, June 26. Americana were Ir-

regular and ecanewhat nervous In the
afternoon trading on the news of the
Claflln failure, although the declines were

not heavy. Losse ranged from to 1

point. There Is muoh Interest here, not
alone In the stock market bearing of the
failure, but In Its effect on general Amer-

ican credit. The necessity of withdraw-
ing bank capital from long term Invest-

ment in order to meet the eubscrlptlon

demands of tho Federal reserve bank for-

mation Is connected here with the credit
restriction which precipitated the failure.

Despite the heavier tone In the Ameri-

can market, however, the general market
had a good tone. Money conditions wer

the prlmo Influence, the Incoming gold and
the good bank statement supplying the
Incentives. The firm sentiment was chiefly
In Investment securities, other pans of
the market bolng dull and slightly irres- -

ular- -

Consols closed at an advance of
at 74 for money and the account. Home
rails advanced sharply. Mexican rails
were strong on the mediation news. Mines
were soft. Foreigners were dull.

Pahih, Juno 25. Itentcs at S3 francs
75 centimes were 35 centimes lower. ,Tho
general market was heavy.

HEnu.v, June 25. Trading was quiet
and prices generally steady y. Cana-
dian Pacific and other Americans were
lower.

MONEY IN NEW YORK.

Time Money Dall nnd Steady, With
Kxcliniiire Busier.

There was ho change In tha time money
market yesterday, rates holding steady with
Inquiry at n. minimum. Demand sterling
eased 10 points to 4. SI, while cbl trans-
fers were unchanged. Since Krlday banks
have lost 116,320,000 In their operations
with the

The sveekly reports of the Important for-
eign hanks Here very strong. The Hank of
France, as a result of our exports of
gold, shourd an Increase of 120.000.0CO In
Its cold holdings. The Dank of Knirlanil
Increased Ita holdings more than IB. 000,000
and the (lerman Hank reported nn Increase
In gold and a reduction In loana and circu
lation.

Call money on the floor of the Stock Ex-
change ruled at 2 per cent., the high belnc
2 per cent, and the low 14 per cent.

Time money una steady. Itatea were 2'4
per cent, for sixty days. 2i per cent, for
ninety days, 2". It 3 per cent, for four
mouths, 3 per cent, for five months, 3li
per cent, for six months and '4U4 per
cent, for over the year.

Commercial paper was dull and steady.
Itatea wero 3 '1 !i I pe rcent, for sixty and
ninety days bills receivable and for best
four to six months names.

Domestic exchange on New York: Boston
Par, St. Louis 2Sc. premium. Minne-

apolis 60c premium. San Francisco 35c.
premium. Montreal IS Sc. discount. Chi-
cago 100. premium,

.Sterling exchange was easy. Itatea were
4.s55((4.i for sixty days, I.S7951M.8I for
demand and 4.1810(14.1875 for cables.

Money In London, lUCl's per cent.;
short bills, 2S per cent.; three months,
2 per cent.. Closing price of consols,
74 'i for money and 74 4 for account.

The minimum discount rate of the Dank
of I.ngland remained unchanged at 3 per
cent. The iieekly statement of the bank
shows the following changes:

Total reserve, 129,675,000. Increased
1362.000; circulation, (28,703.000, Increased
(28C.O0O; bullion. (39,928,000. Increased
(1,147,000; other securities. 30.991,000. In-

creased (2,532,000; other deposits, (41,916,-00- 0,

Increased (3.046.000; public deposits,
(18,071,000, Increased (437,000; (lovernment
securities, (11,04c, 000 unchanged.

l'arls cables quoted the closing price of
rentes at 84 francs 10 centlmts. Exchange
on London, 25 francs it crntlmes. Private
rate of discount In Paris, 2 4 per cent, llcr-ll- n

exchango on Loudon, 20 marks 60 li
pfgs. Private rate In Berlin, 3 per tent.

The weekly statement of the Hank of
France shows the following changes, In
francs: Gold Increased 100.300,000, sliver
decreased 3,200,000, circulation decreased
65,100,000, general deposits Increased

bills discounter Increased 12,300,000,
treasury deposits Increased 60,400, 000, ad-
vances decreased 6,800,000,

Tho weekly statement of the Hank of
Germany shows the following changes. In
marks; Cash Increased 24,300.000, of which
cold Increased 14.800.000. discounts de
creased 27,000,000, treasury bills Increased
9,700.000, note In circulation decreased
29,'JUO.OOO, deposits Increased 86,100,000.

commercial price of hr silver In New
York, 56,c: In London. 25 Mexican
silver dollars quoted at 43 HO 47c.

New York Clearing House statement: Ex-
changes, $269,338,684; balances, 118,63,939.

credit balance, 82,383,3:9.
F

PUBLIC UTILITY SECURITIES.

American Light & Traction
American U ght A Traction pf
Adliondack P.lecttlo Power
Adirondack Kiectric rower pr
tAmerlcau Oas A Hlectrlo
tAmerlcan Uaa A Klcclrlc pf
American Power A Light
American Power A Light pf , .

American Public Utilities
American ruDiio utilities pi
American Waterworks par llclna Una- Pf 1

American uaierworts isi pi
Appalachian Power Co
Appaiarnian rower co pi
Hantror Hallway A Itlectrlc
Ilangor Hallway AKlcclrlc pt
Cities Service.. .
Cities Service pt
Colorado Power Co
Colorado Powrr Co pf
Commonwealth Power Hallway A I.
Commonwealth Power H A Lpf.,,.
Consumer Power Co pf
Cumberland County P A L.,..
Cumberland County P A I, pf ,
Denver Oas A Klnculc (Jen 6s
V.teX St. Loul A Suburban,,.,
12ast St. Louts A Suburban pf..,.
Llectrlc llond Deposit pf
Klectrlc Bond A Snare Co pf
Empire Dlttrlct Klcclrlo 6
Kmplir District Hieciric 5s pf
I ederal IJrht ATrNctlnn
Federal Unlit A Traction pf
Oas & Klocirlc Securities
Oas ft Klectrlo SectrlUe pf
lJocoln Oas A P.'Ktlc
Northern Ontario Light A Power...

Northern Statea Power Co pf
Orark Power & Water
Paclllo Oak A Kloctrlc,
Paclflo (las A Klectrlo pf
Portland Hallway Light A Power..
Hepubllo lly A l.luhtCo
Hcpuhllo Ity A Light Co--

Southern California I Ml son
Southern California :dison pf
tstendard (la A Klectrlo
tstandant (iaa A Klcctrlpf
TrnncBsee lly L A 1' Co
'1'ciincnsco Ity L A P Co pf
United Uglit Allys.... T.
Un ted Light AHyalst pf
United Light A Ilys2d pf
United Utilities Co
United Utilities Co pf
Utah Securities
Western Power
Western Power pf

IPar value 850.

Bid. Aaked.
..3o 345
.100 111
. 13 16

., 43 45
... 84 M

. 47li 49
..61 64
..81 M
..43 48

71 74

...3 6Ji
10

... M 67
.. 4 6

... 1H 21

... 60 64

...117 110

... 7H !

...73 74
.15 17

...S3 on

. . au'i no'4

...81 8.'

. .. Ill 06

... 60 55
. !'61( l)7W

. . Ml 01

. .. :u ss

....60 65

... tr. to

.. WH !0u
- 7S

.74 78
...2J 21... 71 76... 115... 75 8i
...20 25... 15 18
... 60 61... 10 21... 7U 81
. . 28 3)

3!S :3i... 7--t Kl
. 47 60
... ID is
...71 75
...77 RJ
... 114 7

0 7!i... 2H... 14 14... 65 6... (15 6S... 72 71
... 67 7il
. . SO ' 25... OJ'i lot... 18 3 Hill... 17 II
...64 08

DAILY FINANCIAL CALENDAR.

KX DIVIDEND.
company ond Term. stk. Amt,vanaaa uouthern. Hie;..,,. ncuuuiie.. vurporation,quarterly com S

JOliet & t?nieaffn. ntiaelerlv. ii'CLeh gh Valley Itallruad, quarterly com SMiT.lhlgh Valley Itullroad, quarterly pfd S'4'lMichigan Central, .. ST.
National Hlscult, quarterly...... com 14..vy. iuiuui visa j.ignt,

l, . . , 6
l'ubllo Mervlce Corporation of .V.

,1., quarterly 114.7,
Reading Company, quarterly.... 2 pfd 1

DIVIDENDS PAYABLE.
Mobile anil Ohio, 4
Phelps Dodge, quarterly 12.56
Phelps Dodge, extra 11.00

J. K. Rice, Jr. ft Co. Will Sell
JO American Olrar Com. "lock
80 American Chicle Pfd. Stock

100 AMwdated MerehauiU 1st rid. terk
10 lrrt Manufacturing 6s
HI Clinton Waler Works Is
60 II. B. Ctaniti Com, Stock
OO Stem Brras. lfd. Stock

100 United Dry Ooods Cent. Stack

J.K.Rice,Jr.&Co.
Phone 4001 te 4010 John, it Wall St. K, T.

W Broadway

Fifth AVO 34 tb St

lfnaj(AV.&l251l!3L

IWrtJ AY.6M8U1SL

ciiAitTKiinit inn -

Union Trust Co. of New York
ho iinoAiiitAi

Fifth Ave, A Mlh SI I'lflh Ale A fcnih St.
Capital & Surplus. $8,300,000

Allows Interest on Deposits.

TnMte.for PersooaJ TruU

lUt Ansa. u4 S4Hk IU RawTark

ESTABLISHED 1894

ftorfc, $acott el 3?avis
Engineers

MAKB

FINANCIAL REPORTS
ENO.INEERINQ REPORTS

AND APPRAISALS v

or
PUBLIC UTILITIES

IIR BROADWAY. NEW YORK
NEW ORLEANS SAN TRANCI909

THE CURB MARKET.

Sentiment was naturally depressed It
the curb market yesterday on account of
the large mercantile failure and prices
were lower all around. Trading was on
a moderate scale except In the oil
stocks, which displayed more activity than
for some weeks. Hiker & liegeman de-

clined 74 to X 4 . Maxwell Motors Issue
were heavy. United Cigar Stores declined
T to S5-- , Tobacco Products preferred
eased !i to 82 li and British-America- n

Tobacco, new, hardened slightly to "i.
United Profit Sharing receded "i to 4

nnd Wbrld Film closed Vi lower at .

Itock island Issues were dull nnd heavy
Standard Oil shares were weak nn n

expansion of trading. Standard Oil of
California declined to 304 and closed at
the low, off 18 polntH. Standard Oil or
Indlnna fell off to 450 for a loss of 17

points and Prairie Oil and Oas suffered
a decline of 15 points lo 430.

Standard OH of New orlc was de
pressed to 20$, off C points : Standard Oil
of New Jersey receded 7 points to IS,
and Vacuum Oil closed 4 points loner at
217. '

Transactions Ir. detail In tho market
yesterday were, as follows:

High- - I)w. Clo- -

Sales. Inr. est. et. I";
810 Boston Montana .... 9T. 10 O'i I"
too Braden Copper 7i 7. ". 5'i
IOO Brit-A- Tob ZV-- j tlM 2I :it
200 Brlt-A- Tob new.. :V, 22 21H
100 Brit Col Copper.... I". l'i 1". i'.i

9300 'Can 9 9 7'.i 8',4

1500 Crown Reserre 1 1 Vii 1 I

700 Ely Con 6 5 6 t
tv) Florence 41 41 41 41

460 Oreene Cansnea.... 33 3J 29 29

100 'Inter Mines 21 24 24 2

25(0 'Jumbo Extension.. 22 22 2H4 II'
700 Kerr Lake I 6 4 4 i;-!-

MO La Rose IS IS IS
350 McK Dar 3 M Co.. 65 ( 63 65

450 Nat Cloak A Suit.. U !.' 63 M

8000 Oro 9 9 9 9

1500 Rlker A liegeman.. Si 8i 'i
150 Stand Sliver-Lead- .. - 1 1. 1 4

2000 Stewart IV. 1H 1 M 1 Ml
500 Sterling Oum w i 6Va 6Vi 's
200 Tob Prod pf Mi K'i 821.

Maxwell Motors.... UV. U'i 18S US
150 Max Mot 1st pf.... 49 49 8SS S
125 Max Mot 2d pf IT 17 UK 1H

8500 Tonopah Merrer... 43 43 43 41

400 Tonopah Kit IK IS IK 11
600 Un Cigar Stores.... 1 86 85l 84 H

1000 Un iToftl Shar Crp S 4i
MOO West End Con 78 73 71 71

600 Willys Overland.... 79 80 79 M

800 World Film 4H 4'i 4K 41
STANDARD OIL SUBSIDIARIES.

1200 14', IP, tnj
CO Atlantic Refining... .. (90 lit 671

85 Continental Oil 230 ill 21

(4 Indiana Pipe Line.. .. 189 It 1.1
40 National Transit.... 39 88 Ml

2 N Y Transit 271 171 278

10 North Pipe Ud...j .. 16 106 108

150 Ohio Oil - 178 169 1(9

10 Pierce OU 7 76 74

160 Prairie OU as ,. 44S 434 430

10 South Pipe Line 221 219 III
40 South Penn OU l 277 7

260 Stand OU of Cal WWW
126 Stand OU of Ind 462 460 4M

6 Stand OU of Kan 401 403 441

260 Stand Oil of N J 402 834 IM
150 Stand Oil of J4 Y 211 804 fl

30 Union Tank Line.. ., 83 83 M

SO Vacuum Oil l 117 VI
B0KDS.

$1000 N Y C 4Hs 169... .101 101 H WK I'll

Sell cents per ah art.

CURB STOCKS CLOSING.

Braden Cop
llrlilsh-A- Tob

new,..,
Circene Cananea
Kerr Lake
La Rose
Ihlgh Valley Coal..
Manhcttan Transit..
Marconi of Am
Nlplsslng Mines
Tobacco Prod pf....
United Clg a of Am.
United Olc of Am pf
Yukon Oold;

rirndenCopOs
Canadlau 1'ic 6s . .

Chic Elev 5

Cuba'i Oovi wl.
1664.101

Open- -

Ote..

VHirrf... Werlnel.dar.
Hid. Asked. Bid. Asked.

74

3IH
21?4
20

41.
1H

.... 170

... . n
64,

83
a5

tin
. . iri

BONDS.

...1M
lOI'I

91

W
New York City

74, 7! '
lt!i 211 H't
32 21 H :."
30 31V. 35

51 j 5 (!l
14 1H H

iso i;o i
;

Sl-- ! '
61-- 61. f'l

W j I

cS M '
115 110 H'

i'.t -- i

6.1 1'
lor-- , top; !'"
1(U liu w

Vi)i v 4'
io:is io- -

THE CHICAGO MARKET.

Ciuuaco, June 25. Th icactxnnrr
movement wna carried n little u '

duo to :lto unsettled condltiun
In tho IJ.ist. Scars-llocbuc- k and l'hhr,;
Hallway first ceit'.flcntis showed the nw'j
pressure and modtrate declines were nottu
In Uillson. Chicago Hallway seconds ana

Carbide. The bond market was dull anu

easier. Tho summary;
Open- - High- - Low.
mi, est, est. IM

Chgo Pneii Tool.... CJ oJ1
13') Chgo Ity solies 1. .. 34 91 9 '

lUChjo Ity terles : S4 H H J
TUte A Trst.115 11,

IIOC0S1 E1U.011 mi li'W lW l
S00 Illinois Prick M 6b I
40 National Carbon. ,.114',-- j ll4 U'H
60 Peoples Oas 12", J.O S

5:0 ... ISCVi IS J" JS
10 Swift 4s Co 103 K4

1W Union Carbide 102'i IW 1,1

BONDS.
1160" Chro Ity Ino 4 41 44 41

loco City Itr 6. l? W MJ
JHi'K) Clmo U II Vi 73 ' J

low.l'ioiilc Ui 5s ,.IU 10H4 101W


